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POLITICAL ECONOMICS AND ECONOMIC HISTORY (Field 0)

as01  Usyiamansmsugiolne 3 (3-0-6)
EC301 History of Thai Economy

The evolution of Thailand’s economic system. The structure of economy and society. The role of government in
the Thai economy, starting with the signing of the Bowring Treaty in 1855 between the United Kingdom and the Kingdom

of Siam that liberalized foreign trade in Siam.
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a.302  dszidmanimsugiolan 3 (3-0-6)
EC302 History of World Economy

Analyzing the history and development of world capitalism. The importance of world economy is stressed by
such selected topics as the birth of capitalism, the Industrial Revolution, colonization, the Great Depression of the 1930s,
the collapse of the Soviet Union, the development of Chinese and East Asian economies, the Oil Crisis, and the World

Financial Crisis.

£1.401 !ﬂ§H§ﬁ1ﬁﬂ%ﬂ1§!ﬁﬂﬂ 3 (3-0-6)
EC401 Political Economics

Prerequisites: a) EE210 or b) EE211 andEE 212 or ¢) EE213 and EE214

Analyzing the development of capitalism. Theories and methodology of different school of Economics from
classical political Economics to Karl Marx’s political Economics, post-Marxist political Economics, and neoclassical

political Economics.

71.402 mmgm’aﬂ%ﬁmﬁu 3 (3-0-6)
EC402 Institutional Economics

Prerequisites: EE311

Developing institutional Economics. Analyzing the effect of institutions on socioeconomic change, examining
factors which contribute to the creation and demise of institutions, transactional costs, and changes within institutions.
Using mainstream Economics to analyze political phenomena, the political market structure, and rent-seeking behavior as
exercised by government bodies. Studying how forming diverse interest groups and organizations impacts economic policy

change.

1.403 miygmaﬂ%ﬁuﬂgﬁma 3 (3-0-6)
EC403 Law and Economics

Prerequisites: a) EE210 or b) EE211 and EE212 or ¢) EE213 and EE214

Thailand’s Legal System. The relationship between law, economy, and politics. Applying economic theory to
analyze reasons for the existence of property rights, civil, and commercial law. Controlling and regulating the economic

system. The effect of law on economic behavior.

a.404 UszIRmnanuRamansugman’ 3 (3-0-6)
EC404 History of Economic Thought

Prerequisites: a) EE210 or b) EE211 and EE212 or ¢) EE213 and EE214

Development of economic thinking, from the pre-classical period up to the twentieth century. Examples are
agricultural doctrine, mercantilism, classical, neoclassical, Keynesian, socialism, post-Keynesian, and Institutional
Economics. Emphasis is given to the underlying philosophies, essential concepts, and the influence of economic problems

on formulating economic thought in every period.
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7409  Fummsygmanimaileaazszidmanimugne 3 (3-0-6)

EC409 Seminar in Political Economics and Economic History
Prerequisite: Completing at least two 400 level courses in the Political Economics and Economic History fields.
Seminar and research on specific topics in Political Economics and economic history under the supervision of the

lecturer.

1.501 !ﬁi“ﬂﬁﬂ1ﬁﬂ%mi!ﬁﬂﬂ: fAnunMz3e9 1 3 (3-0-6)
EC501 Selected Topics in Political Economics 1
Prerequisite: with the consent of the lecturer.

Studying selected topics in political Economics and economic history to be announced later.

£1.502 !ﬁi'ﬂﬁﬁ]ﬁﬂ%ﬂ]i!ﬁﬂﬂ: ﬁnmmwwﬁm 2 3 (3-0-6)
EC502 Selected Topics in Political Economics 2
Prerequisite: with the consent of the lecturer.

Studying selected topics in political Economics and economic history to be announced later.

¢ & = A
f.503  IATHAAAINITINBI: ANHUAWIZLI 3 3 (3-0-6)
ECS503 Selected Topics in Political Economics 3
Prerequisite: with the consent of the lecturer.

Studying selected topics in political Economics and economic history to be announced later.

¢ A = A
fA.504 IATHFANAAINITINBI: ANHUAWIZLIDY 4 3 (3-0-6)
EC504 Selected Topics in Political Economics 4
Prerequisite: with the consent of the lecturer.

Studying selected topics in political Economics and economic history to be announced later.

ECONOMICS THEORY (Field 1)

71.210 !ﬂi‘lelgﬂ1ﬂﬂ%!ﬁ§)&él’u 3 (3-0-6)
EC210 Introductory Economics

(For non-Economics majors only; credits will not be awarded to students who are taking or have completed EE
211 or EE212 or EE213 or EE214)

The general principles of Microeconomics and Macroeconomics. In the Microeconomics section, topics covered
include the supply of and demand for goods, consumer behavior, production and costs, structure and output of
production units under perfect and imperfect competitive markets, the concept of market failures, and the role of

government intervention. In the Macroeconomics section, topics covered include objectives and problems in
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Macroeconomics, the determination of national income, money and the banking system, introduction to fiscal and
monetary policies used for economic stabilization, and the application of economic indices to analyze the economic
situation. In the international Economics section, topics covered include the importance of international trade and

finance, as well as the conflict between free trade and market protection.

f.211 ﬂajﬂ!ﬁiygﬂ1ﬂﬂ%§aﬂ1ﬂ 3 (3-0-6)
EC211 Principles of Microeconomics

(Exclusively for economics major students or students who plan to transfer to the economics major)

Principles of microeconomics such as value, price, resource allocation, introduction to theories of consumption
and production with an emphasis on factors determining supply and demand of goods and services, determination of price
and efficiency of resource allocation in perfect and imperfect competitive markets; basic theories regarding factor market

and introductory concepts of market failures.

f1.212 ﬂé’mﬂiygmam%uﬁmﬂ 3 (3-0-6)
EC212 Principles of Macroeconomics

(Exclusively for economics major students or students who plan to transfer to the economics major)

Indicators, goals, and problems in Macroeconomics. Determination of national income, theories of aggregate
consumption and aggregate investment, the accelerator principle, money markets, the theory of supply and demand for
money, the joint equilibrium model of product and money markets (IS-LM model), the balance of payments, and fiscal
and monetary policies as means to stabilize an economy, as well as applications of Macroeconomic theory to analyze

Thai economic conditions.

f1.213 msygmaﬂéqammﬁmﬁu 3 (3-0-6)
EC213 Introductory Microeconomics

(For students who are not Economics majors)

Concepts and applications of economic theories regarding fundamental economic problems, price mechanisms,
the supply and demand of goods and services, basic theories of consumer behavior, production and costs, and price
determination in perfect and imperfect competitive markets. Comparing market performances in resource allocation,

basic theories of factor market and market failures.

f.214 !ﬂﬁslﬁﬂ'lﬁﬂ%ﬂﬁﬂ]ﬂ!‘ﬁ’f)ﬂél}u 3 (3-0-6)
EC214 Introductory Macroeconomics

(For students who are not Economics majors)

Concepts and application of economic theories involving Macroeconomic indicators; goals and problems in the
context of Macroeconomics; determination of national income; money markets, supply of and demand for money;

Macroeconomic problems including unemployment, inflation, and deflation, fiscal and monetary policies used for
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economic stabilization; the balance of payments; foreign exchange market and exchange rate determination; application

of economic indicators to analyze economic situations.

f1.311 wqyijmsygmam%gnmﬂ 4 (4-0-8)
EC311 Microeconomics Theory

Prerequisites: EE211 (or EE213) and MA216 (or MA211)

Consumer behavior with the use of indifference curve analysis, intertemporal consumption, consumption and
risks, and Information cost. Theory of production and cost, the birth of the firm, structure and behavior of different
types of markets and introductory game theory. Price determination in factor markets, general equilibrium analysis,

introductory welfare Economics, market failures and measures to solve problems.

f.312 ﬂt]Hf]!ﬁiHQﬁ]ﬁﬂ%Nﬁﬂ]ﬂ 4 (4-0-8)
EC312 Macroeconomics Theory

Prerequisites: a) EE211 and EE212 or b) EE213 and EE214

The model of joint equilibrium in product markets, money markets, and foreign exchange markets (the IS-
LM-BP model); changes in equilibrium; product markets and labor markets; the model of aggregate supply and
demand in closed and open economies; inflation, unemployment, and the Phillips curve; economic stabilization policies;
growth theory, new Keynesian economic theory; the real business cycle theory; applications of Macroeconomic theory to

analyze economic situations.

f.411 !ﬁ§H§ﬁ1ﬁﬂ%§ﬂﬂ1ﬂa!ﬂi1$ﬁ 3 (3-0-6)
EC411 Microeconomic Analysis

Prerequisites: EE311 and EE320 (or EE421)

Microeconomic theory with an emphasis on utilizing mathematical tools to analyze economic issues such as
consumer behavior, revealed preferences, intertemporal consumption, consumption and risk, and theories of production
and cost, market structures and behavior of market types, game theory, factor markets, general equilibrium, welfare

Economics, externalities, public goods, and asymmetric information.

A.412  IATHEMAATNHAIAIATIZY 3 (3-0-6)
EC412 Macroeconomic Analysis

Prerequisites: EE312 and EE320 (or EE421)

Macroeconomic theory with an emphasis on utilizing mathematical tools to analyze economic issues, such as
general equilibrium and welfare in resources allocation in modern Macroeconomics, and long-term growth issues,
analytical framework for growth and short-term fluctuations in economy, theoretical and empirical. The role of
government in economy, basic concepts of social security, the role of money in the economy and its impact on the

business cycle, rational expectations, macroeconomic policy framework, the problem of consistency and reliability in
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implementating macroeconomic policies, economic system rigidities, implications of macroeconomic policies in solving

economic problems and modern modeling concepts for macroeconomic policy analysis.

f.415

EC415

NQUYINN
Game Theory

Prerequisites: EE320 or EE421

3 (3-0-6)

The application of game theory with complete and incomplete information including strategic games, Nash

Equilibrium; mixed-strategies equilibrium; extensive games; subgame perfect equilibrium; Bayesian games; extensive

game of incomplete information; other applications of game theory.

f.416

EC416

d a a
!ﬁiHﬁﬁ]ﬁﬂiW\iWﬂﬂﬂiiN
Behavioral Economics

Prerequisites: EE311 and EE312

3 (3-0-6)

The standard model of choice. Framework and tools for constructing and analyzing models of choice. Choice

under uncertainty. Intertemporal and dynamic choice. Applying information and psychology for constructing alternative

models.

, .
A.511  NGUATHFMEA3: ANYUANIZIS9 1

EC511

f.512

EC512

f.513

EES513

f.514

EC514

Selected Topics in Economic Theory 1

Prerequisite: with the consent of the lecturer.

Studying topics in Economic Theory to be announced later.

= ¢ = A4
NGEHYAIHIAITAT: ANHUANISLITON 2
Selected Topics in Economic Theory 2

Prerequisite: with the consent of the lecturer.

Studying topics in Economic Theory to be announced later.

= ¢ = A
NYHYAIHIMANT: ANHUANISLIB 3
Selected Topics in Economic Theory 3

Prerequisite: with the consent of the lecturer.

Studying topics in Economic Theory to be announced later.

= ¢ = A
NYHYAIHIMANT: ANHUANISLIIDI 4
Selected Topics in Economic Theory 4

Prerequisite: with the consent of the lecturer.

Studying topics in Economic Theory to be announced later.

3 (3-0-6)

3 (3-0-6)

3 (3-0-6)

3 (3-0-6)
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QUANTITATIVE ECONOMICS (Field 2)

Mathematical Economics

1.320 ﬂtiimﬁsygmaﬂ%sﬁmﬁu 3 (3-0-6)
EC320 Introductory Mathematical Economics

Prerequisites: a) EE211 EE212 and MA216 (or MA211) or b) EE213 EE214 and MA216 (or MA211)

(Credits will not be awarded to students who are taking or have completed EE421)

Applying mathematical concepts and tools such as functions, equations, matrices, univariate and multivariate
differential calculus, constrained and unconstrained optimization and integral to explain concepts of microeconomic
theory and macroeconomic theory to understand the relationship between different economic variables. An emphasis will
be placed on relationships between total, average, and marginal functions, the analyses of elasticity, market equilibrium,

impacts of taxation, and the basic input-output model.

a.421  adiawsegemans 1 3 (3-0-6)
EC421 Mathematical Economics 1

Prerequisites: MA217 (or MA212) and having completed or currently taking EE311

The application of matrices, Jacobian determinants, derivatives, partial derivatives and optimization, with and
without constraints, to explain theories in Microeconomics and Macroeconomics, such as the theory of consumer
behavior, The theory of production, equilibrium in goods and factor markets, equilibrium of national income in product
and money markets, international trade, comparative static equilibrium analysis, the input-output model, determination

of maximum-minimum point and duality of linear programming.

A.422  Adiawsugemans 2 3 (3-0-6)
EC422 Mathematical Economics 2

Prerequisites: EE421 and having completed or currently taking EE312

Applying mathematical tools such as integral calculus, differential equations, difference equations, phase
diagram and dynamic optimization such as optimal control theory and dynamic programming to explain dynamic
economic phenomena as well as for locate time path and stability of variables in the context of both Microeconomics and

Macroeconomics. The study of dynamic input-output models is also covered.

Econometrics

a.325  asughaiiody 3 (3-0-6)
EC325 Introductory Econometrics
Prerequisites: EE211 EE212 MA216 (or MA211) and ST216 (or ST211)

(Credit will not be awarded to students who are taking or have completed EE425)
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Applying statistical and economic theory to analyze economic data, with emphasis on parameter estimation

techniques. Applying simple and multiple regression models to economic analysis, including using dummy variable and

basic problems which occur in regression models. Using computer applications to analyze econometric models.

71.425

EC425

IASHGNA 1
Econometrics 1

Prerequisites: MA216 (or MA211) and ST217 (or ST212)

3 (3-0-6)

Applying statistical and economic theories to analyze economic data, including parameter estimation using the

ordinary least squares (OLS) technique and hypothesis testing; simple and multiple regressions; estimations of

parameters when independent variables consist of the dummy variable; examinating problems in regression models,

including autocorrelation, heteroscedasticity, multicollinearity, specification error, and stochastic regressors; other

estimation techniques such as generalized least squares (GLS), maximum likelihood, and comparing different

techniques; using computer applications to analyze econometric models.

7.426

EC426

IASHGNA 2
Econometrics 2

Prerequisites: EE425 and MA217 (or MA212)

3 (3-0-6)

Parameter estimating using maximum likelihood technique; parameter estimating in panel data models;

systems of regression and seemingly unrelated regression (SUR); simultaneous equation systems and parameter

estimation of simultaneous equation systems by the single equation and system of equations methods. Qualitative

response models and time-series models, and their applications.

f.521

EC521

£.522

EC522

f.523

EC523

d = A
!ﬂi‘ﬂgﬂ]ﬁﬂiﬂ%ﬂ1m: ANHUANWITLIION 1
Selected Topics in Quantitative Economics 1

Prerequisite: with the consent of the lecturer.

Study of topics in Quantitative Economics to be announced later.

d = A
mmgmamﬂ‘%mm: ANHURNWITLIION 2
Selected Topics in Quantitative Economics 2

Prerequisite: with the consent of the lecturer.

Study of topics in Quantitative Economics to be announced later.

d = A
mmgmamﬂ‘%mm: ANHURNWITLIION 3
Selected Topics in Quantitative Economics 3

Prerequisite: with the consent of the lecturer.

Study of topics in Quantitative Economics to be announced later.

3 (3-0-6)

3 (3-0-6)

3 (3-0-6)

45



d = A
£.524 !ﬂii&lﬁﬁ1ﬁﬂ§ﬂ%3~ﬂm: ANHURNWITLIION 4 3 (3-0-6)
EC524 Selected Topics in Quantitative Economics 4
Prerequisite: with the consent of the lecturer.

Study of topics in Quantitative Economics to be announced later.

MONETARY ECONOMICS (Field 3)

431  wsgmanshideamakumazaniiumsiuy 3 (3-0-6)
EC431 Economics of Financial Markets and Institutions

Prerequisite: EE311

Money and capital markets at a micro-level. Financial assets, risks, and risk-bearing. The theory of equilibrium
pricing of financial assets. CAPM and APT Models. Interest rate structure. Bond and equity instruments. Financial
derivatives. Asymmetric information in a financial market. The study of financial institutions, emphasizing theories
about the roles and functions of commercial banks. Risk management of financial institutions. Monitoring and
controlling financial institutions. The deposit insurance system and financial institution business from the perspective of

industrial Economics.

A.432  Nguuazulauiamsiiv 3 (3-0-6)
EC432 Monetary Theory and Policy

Prerequisite: EE312

Monetary supply and demand. The role of the financial system at the macro-level; studying monetary policy’s
goals, tools, policy implementations, and transmission mechanisms in the real economy, emphasizing the role of
monetary policy in the business cycle, which targets inflation. The role of the Central Bank. The relationship between
monetary and fiscal policies. The role of monetary policy in the open economy by considering the link between foreign

exchange rate policy and changes in Macroeconomics and the financial environment.

£1.435 miygﬁﬁmqmiﬁmﬁmﬁu 3 (3-0-6)
EC435 Introductory Financial Econometrics

Prerequisites: EE325 (or EE425)

Estimating methods of financial econometrics models, such as the least square method and maximum
likelihood, emphasizing the Time-Series model. This includes the Univariate time-series model, high frequency time-
series model, and multivariate time-series model. Financial forecasting. Regression estimating variables with the long-

run relationship and Short-Run dynamics. Applying the model to analyze financial economic issues.

£1.439 &’uummmgmam%msﬁu 3 (3-0-6)
EC439 Seminar in Monetary and Financial Economics
Prerequisites: EE431 and EE432

Seminar and research on topics in Monetary Economics with the lecturer’s supervision.
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f.531

EC531

7.532

EC532

7.533

EC533

7.534

EC534

d a = A
IFTHFNAAINITNU: ANHUANIZII0N 1
Selected Topics in Monetary Economics 1

Prerequisite: with the consent of the lecturer.

Study of topics in Monetary Economics to be announced later.

13 a = A
IFTHMNAAINITNU: ANHUANIZIIBG 2
Selected Topics in Monetary Economics 2

Prerequisite: with the consent of the lecturer.

Study of topics in Monetary Economics to be announced later.

J = = A
IFTHFAAAINITNU: ANHUANIZIID9 3
Selected Topics in Monetary Economics 3

Prerequisite: with the consent of the lecturer.

Study of topics in Monetary Economics to be announced later.

d a = A
IFTHMNANINITNU: ANHUANIZIIBG 4
Selected Topics in Monetary Economics 4

Prerequisite: with the consent of the lecturer.

Study of topics in Monetary Economics to be announced later.

PUBLIC ECONOMICS (Field 4)

£1.340
EC340

¢ ¥
!ﬁiHﬁﬁ]ﬁﬂiﬁ1ﬁ]im3!ﬁﬂﬂ€l}u

Introductory to Public Economics

Prerequisites: a) EE210 or b) EE213 and EE214 or ¢) EE211 and EE212

3 (3-0-6)

3 (3-0-6)

3 (3-0-6)

3 (3-0-6)

3 (3-0-6)

(credits will not be awarded to students who are taking or have completed any 400 level courses in this subfield.)

The role of government in economic activity. Tools of government. Fiscal institutions in Thailand. Processes of

governmental policy. Fiscal system including revenue, expenditure, public debt, state-owned enterprises, local public

finance, and budgeting.

f.441

EC441

iV v vI %
!ﬁﬁslgﬂ]ﬁﬂi?'lﬂ’élﬂﬂ1ﬂ‘lﬁ]'lﬂﬂ1ﬂi§
Economics of Public Expenditure

Prerequisites: EE212 (or EE214) and EE311

3 (3-0-6)

The role of government in economic activity. Government outlay. Welfare Economics. Public goods theory.

Theory of externalities. Public choice. Public pricing and policies. Fiscal decentralization. Analysis of the effects of

government spending on macroeconomic goals, such as price stability, economic growth, distribution of income, and

employment conditions, as well as the effects of government spending on important economic sectors.
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f1.442 miygmam%iﬁmsw%’umﬁg 3 (3-0-6)
EC442 Economics of Public Revenue

Prerequisites: EE212 (or EE214) and EE311

Analyzing the structure and composition of government revenues. Theory of taxation. Tax burden. Tax
incidence. Taxation and efficiency. Taxation and equity. The effect of taxation on individual decisions to perform
economic activities, such as working, saving, investment and risk-bearing. Tax avoidance. Tax evasion. Public debts.
Revenue structure for local governments. Analyzing of tax reform and comparative studies of international experience in

tax reform.

1.443 msﬂﬁ’av’iméu 3 (3-0-6)
EC443 Local Public Finance

Jynisnuneu: aeuld a.311

The role of local govenments with market efficiency and market failure. Public choice theory. Organization of
local government. Demand for local goods and services and local provision of goods and services with user charges,
intergovernmental transfers, borrowing and debt, local budgeting, local revenue. Applied economics and local public

finance in education, transportation, health and welfare.

1.449 'Efuuuuﬂiygﬂmm%mﬁﬁmz 3 (3-0-6)
EC449 Seminar in Public Economics
Prerequisites: Completing at least two 400 level courses in the public Economics field

Seminar and research on topics in Public Economics with the lecturer’s supervision.

f1.541 aﬂiygmaﬂ%mﬁﬁmz: AnyuRMIZISe9 1 3 (3-0-6)
EC541 Selected topics in Public Economics 1
Prerequisite: with the consent of the lecturer.

Study of topics in Public Economics to be announced later.

f1.542 Lﬂmgﬂmﬂ%mﬁﬁmz: ANy unIz3e4 2 3 (3-0-6)
EC542 Selected topics in Public Economics 2
Prerequisite: with the consent of the lecturer.

Study of topics in Public Economics to be announced later.

f1.543 Lﬂmgﬂmﬂ%mﬁﬁmz: ANy unIz3e4 3 3 (3-0-6)
EC543 Selected topics in Public Economics 3
Prerequisite: with the consent of the lecturer.

Study of topics in Public Economics to be announced later.
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; .
£.544 IRTHIAaAIANTITUS: ﬁﬂH1!ﬂW1$!§li’N 4 3 (3-0-6)
EC544 Selected topics in Public Economics 4

Prerequisite: with the consent of the lecturer.

Study of topics in Public Economics to be announced later.

INTERNATIONAL ECONOMICS (Field 5)

a.451  nguuazulamiansmszniglszina 3 (3-0-6)
EC451 International Trade Theory and Policy

Prerequisite: EE311

International trade theories. Basic factors in international trade. Outcomes from trade, such as production
outcome, commodities prices, resource allocation, and prices of the factors of production. Analysis of the policies and

regulations in international trade. Economic integration. Foreign investment.

1.452 sﬁsygﬂmm%miﬁmzﬁinﬂmm 3 (3-0-6)
EC452 International Monetary Economics

Prerequisites: EE312

The balance of payments adjustment mechanism. Foreign exchange markets. International capital flows. The
evolution of an international monetary system. International monetary problems encountered by developing countries,

including Thailand. Financial crises as experienced by Thailand and the rest of the world.

7.453 mm%auﬁaﬂmﬁwgﬁmzﬁinﬂszmmmxmimﬁmmamiﬁﬁ 3 (3-0-6)
EC453 International Economic Cooperation and Trade Negotiations

Prerequisites: a) EE210 or b) EE211 and EE212 or ¢) EE213 and EE214

International trade regulation and control in the form of bilateral and multilateral trade agreements.
Regionalism and trade blocs. The role of supranational organization such as the World Trade Organization. Analyzing
disputes in international trade of goods and services as well as trade-related investment. Key international negotiations

for developing countries. Criteria for trade regulation. Case studies of practical applications of trade regulation.

1.459 f‘;’fuummmgmam%swinﬂsxmﬂ 3 (3-0-6)
EC459 Seminar in International Trade Theory and Policy
Prerequisites: EE451 and EE452

Seminar and research on topics in international Economics with the lecturer’s guidance.

a.551  msugmansszinadsume : Aauuameiseat 3 (3-0-6)
EC551 Selected Topics in International Economics 1
Prerequisite: with the consent of the lecturer.

Study of topics in international Economics to be announced later.
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d v 4
£1.552 !ﬁii&lﬁﬁ1ﬁﬂ§i$?‘i'ﬂﬁﬂ§$!ﬂﬁ : ﬁﬂH1!ﬂW1$!§i’N 2 3 (3-0-6)
ECS552 Selected Topics in International Economics 2
Prerequisite: with the consent of the lecturer.

Study of topics in international Economics to be announced later.

A.553  asugmaniszrnalszma : Anpunmzises 3 3 (3-0-6)
EC553 Selected Topics in International Economics 3
Prerequisite: with the consent of the lecturer.

Study of topics in international Economics to be announced later.

A.554  asygmansszrnnadsyme : Anpuamzises 4 3 (3-0-6)
EC554 Selected Topics in International Economics 4
Prerequisite: with the consent of the lecturer.

Study of topics in international Economics to be announced later.

DEVELOPMENT ECONOMICS (Field 6)

360  tmsugnodszmalnentioadi 3 (3-0-6)
EC360 Introductory Thai Economy

Prerequisites: a) EE210 or b) EE213 and EE214 or ¢) EE211 and EE212 (only for students not majoring in
Economics)

Thai social and economic structure and development. Development in the agricultural, manufacturing, and
service sectors. Connections between the Thai and world economies. Analysis of key economic problems such as poverty

and income distribution, as well as policy recommendations to solve them.

361  asgnalsznaeaany Sueen 3 (3-0-6)
EC361 Economics of East Asian Countries

Prerequisites: a) EE210 or b) EE211 and EE212 or ¢) EE213 and EE214

Economic development trends of various countries in Asia particular in China, South Korea, and Japan. The
evolution of economic structure. The role of private and public institutions along with other economic, social, and political

factors that contribute to economic adjustments. The relationship between the Thai and world economies.

7362 1ayugnalszmalueise 3 (3-0-6)
EC362 Economics of Selected Asian Countries

Prerequisites: a) EE210 or b) EE211 and EE212 or ¢) EE213 and EE214

Economic development trends of various countries in Asia. The evolution of economic structure. The role of
private and public institutions along with other economic, social, and political factors that contribute to economic

adjustments. The relationship between the Thai and world economies, focusing on Asian countries to be determined later.
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a.363  asugnadlszmalu nga A a1y wah wazdaaun 3 (3-0-6)
EC363 Economics of CLMYV Countries

Prerequisites: a) EE210 or b) EE211 and EE212 or ¢) EE213 and EE214

Economic development trends of various countries in Asia, especially in Cambodia, Laos, Myanmar, and
Vietnam (CLMYV). The evolution of economic structure. The role of private and public institutions along with other
economic, social, and political factors that contribute to economic adjustments. The relationship between the Thai and

world economies.

#1.364 msygmaﬂ%@ﬁmuﬁssu 3 (3-0-6)
EC364 Cultural Economics

Prerequisites: a) EE210 or b) EE213 and EE214 or ¢) EE211 and EE212

Economic aspects of art and cultural heritage. Values and attitudes of people toward art and cultural
perceptions. Evaluating art and cultural heritage based on economics. Studying different levels of art and cultural
heritage and their influence on economic growth and development. Practical problems of art and cultural heritage

management.

7.365  ununnganeluszuAsygne 3 (3-0-6)
EC365 Gender Economics

Prerequisites: a) EE210 or b) EE211 and EE212 or ¢) EE213 and EE214

Evolution of male and female roles within economic systems. Theories of family formation. Differences in
gender-related time allocation for market and non-market activities. Supply and demand factors determining gender-
related differences in occupations and income, such as the decision to invest in education and training or job market
opportunities. Economic theories of gender discrimination. The integration of gender issues into governmental policies

and regulations.

A.366  1ASHMANSNAWANUINT 3 (3-0-6)
EC366 Economics of Services Sector

Prerequisites: a) EE210 or b) EE211 and EE212 or c¢) EE213 and EE214

Organization and components of service sector in an economy. Importance of service sectors. Applying
economic and management aspects to selected service sectors, for example telecommunication and broadcasting, tourism,
transportation, health and wellness, wholesale and retail trades. Case studies in the service sector relating to development

and inclusive growth.
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1.460 msygﬁﬂﬂixma”lm 3 (3-0-6)
EC460 Thai Economy

Prerequisites: EE311 and EE312

Thai economic structure and ho it changes. Economic performance in terms of development and growth. Solving
problems of poverty, income distribution, economic stability, and quality of life. The Thai process of economic policy
formulation. Implementing monetary and fiscal policy. Strategic policies reinforcing economic and social development for
the entire economy or each economic sector, such as the industrial/agricultural sectors. The relationship between the Thai
and world economies, the international economic order, and international organizations such as the World Bank,

International Monetary Fund (IMF), and the World Trade Organization (WTO).

fl.461 !ﬁi‘Hgﬁ1ﬁﬂ%§ﬂﬂ1ﬂi1€ﬁﬂﬂ1iﬁmu1 3 (3-0-6)
EC461 Development Microeconomics

Prerequisites: EE311

Economic development theories. Economic, social, and political factors affecting economic development. The
roles of the public sector, market, and community in the economic development process, including such issues as poverty
and income distribution, development of the agricultural/industrial sectors, population, education, public health and

development, natural resources, environment and development, and political economy in relation to growth.

71.462 aﬂi‘ygmam%uﬁmﬂiﬁwmsﬁwm 3 (3-0-6)
EC462 Development Macroeconomics

Prerequisites: EE312

Analyzing economics issues in the Macroeconomics of developing countries. These include explaining economic
growth and development policies of different countries. Analyzing monetary policies, exchange rates, balance of
payments, flow of capital, financial crises, and international aid affecting economic growth. The effect of international
trade and foreign direct investments on economic development. The relationship between economic growth, poverty

levels, and income distribution.

f.463  m3dszdinlasams 3 (3-0-6)
EC463 Project Evaluation

Prerequisites: a) EE212 and EE311 or b) EE214 and EE311 and c) completing at least one 400 level subject in
field 3 to field 9.

Welfare economics framework as a basis for project evaluation. Project evaluation in the form of cost-benefit

analysis, cost effectiveness analysis, and other analytical methods, with application to different case studies.
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£1.468 yim1ﬂ1i!ﬁiygﬁ1ﬁﬂ%ﬁ1ﬁ1im$ MINAIN !!ﬁ$ﬂ1§!ﬁi’)ﬂ 3 (3-0-6)
EC468 Integrated Public Economics, Development Economics, and Political Economics

Prerequisites: EE311 and having completed at least 6 credits of 400-level courses in political Economics or public
Economics or development Economics.

Integrating public economics development and political economics concepts through case studies and current
events. Enhancing student ability to link and apply these economic theories to analyze situations and problems in
Thailand and the world economy. Encouraging students to learn through current events, with an emphasis on the nature,
cause, and effect of problems. Using economic theory to explain and analyze the roles of market, public sector, and
community in problem-solving by considering institutional factors behind economic and political structure, culture, and

history.

7469  FUMMUATHMAATMINAAN 3 (3-0-6)
EC469 Seminar in Development Economics
Prerequisites: completing at least two 400-level courses in development Economics.

Seminar and research on topics in development Economics with the lecturer’s supervision.

1.561 Aﬁiygﬂmﬂ%miﬁmm: AnvunInzises 1 3 (3-0-6)
EC561 Development Economics: Selected Topics 1
Prerequisite: with the consent of the lecturer.

Studying topics in development Economics to be determined later.

1.562 msygmﬁﬂ%msﬁ’mm: AN nINz304 2 3 (3-0-6)
EC562 Development Economics: Selected Topics 2
Prerequisite: with the consent of the lecturer.

Studying topics in development Economics to be determined later.

£1.563 !ﬂiHﬁﬂ]ﬁﬂ%ﬂ]i‘ﬁﬁlu]: ﬁﬂiﬁl“ﬂW]&%i’)x‘] 3 3 (3-0-6)
EC563 Development Economics: Selected Topics 3
Prerequisite: with the consent of the lecturer.

Studying topics in development Economics to be determined later.

f1.564 miygmﬁﬂ%miﬁmm: AN nInzi3e4 4 3 (3-0-6)
EC564 Development Economics: Selected Topics 4
Prerequisite: with the consent of the lecturer.

Studying topics in development Economics to be determined later.
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HUMAN RESOURCE, NATURAL RESOURCE, AND ENVIRONMENTAL ECONOMICS (Field 7)
Human Resource Economics

f.471 !ﬂi‘iﬂﬁﬂ1ﬁﬂ%!ﬁﬂﬂ1u 3 (3-0-6)
EC471 Labor Economics

Prerequisites: a) EE312 and EE211 (or EE213) or b) EE311 and EE212 (or EE214)

Studying the supply and demand of labor in the short-term and long-term, as well as improving labor quality.
Types of labor markets, wage structures, and the role of labor unions. The role of government in the labor market as

employer or regulator. Social security, discrimination in the labor market, and the effect of globalization on employment.

f1.472 mmgmam%ﬂizmnmazmam% 3 (3-0-6)
EC472 Economics of Population and Family

Prerequisites: EE311 or EE312

Processes generating change in size and structure of population and family through reproduction, death and
migration. Factors causing these changes. The impact of demographics and family variables on the economy at the micro

and macro levels.

£1.473 !ﬁi'ﬂﬁﬂ]ﬁﬂ%ﬂ]iﬁﬂ‘ﬂ1 3 (3-0-6)
EC473 Economics of Education

Prerequisites: a) EE210 or b) EE211 or ¢) EE213

Principles of investment in education. Measuring return on education. Theory of human capital. Choice theory
explaining educational investment. Principles of investment in on-the-job training. Analyzing educational impact on key
economic variables such as wages throughout the entire working period, growth in wage rate, job switching, and
expansion of the economy as a whole. Evaluating efficiency and equality in governmental budget allocation within the

educational system.

1.474 !ﬁ§H§ﬁ1ﬁﬂ%qsﬂﬂ1W 3 (3-0-6)
EC474 Health Economics

Prerequisites: a) EE210 or b) EE211 or ¢) EE213

Economic thought about health and health care services. Supply of and demand for health care. Market failure
in the health care market and government intervention. Health insurance, fiscal policy on public health, factors of health
service production, and efficiency and equality in the health care system. Evaluation of health care projects, asymmetric
information in health insurance, health economics at the Macro level. Health service system reform in Thailand and

abroad.
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Natural Resource and Environmental Economics

f.375 !ﬂi“ﬂgﬁ1EWI%TI%J‘WSJ1ﬂ§ﬁ§§3~l‘lﬂa!!axéﬁlnﬂ563»1‘1]5884?!61 3 (3-0-6)
EC375 Applied Economics for Natural Resource and Environment
Prerequisites: EE210 or EE211 or EE213
(credits will not be awarded to students who are taking or have completed any 400 level courses in this subfield.)
The relationship between economic growth, natural resources allocation and environmental problems of
developing countries. Basic economic theories used for analysis and application in natural resources management and
environmental problems. The roles of government, community, and business sectors to control and solve problems in
natural resource and environmental exploitation at local, national, and global levels. Basic concepts of sustainable

development.

f1.376 Aﬁiygmﬁﬂ%iﬁmnﬁsﬂéﬂuuﬂmannxmmﬁ 3 (3-0-6)
EC376 Economics of Climate Change
Prerequisites: EE210 or EE211 or EE213
(credits will not be awarded to students who are taking or have completed any 400level courses in this subfield.)
Basic concepts of climate change relating to environmental economics, efficiency, externalities, and policy
instruments. The role of Economics in the formation of climate policy. Economic problems of climate change, such as
intertemporal decisions, impacts of climate change, cost of mitigation, and adaptation. Thailand and international

cooperation and debate in climate policy.

A.475  IATHEANAASNITNENNIFITNTIA 3 (3-0-6)
EC475 Natural Resource Economics

Prerequisite: EE311

The concepts of scarcity and economic rental of important natural resources and problems with these
resources. Economic theories and tools used in natural resource management, including allocation among current users
as well as intertemporal allocation. Market failure due to deficiencies in the property rights system. Government natural

resource policy and measuring its impact on the use of all kinds of natural resources.

1.476 mmgmam%éemaé’au 3 (3-0-6)
EC476 Environmental Economics

Prerequisite: EE311

Essential environmental problems and related theories. The concepts of efficiency and cost-benefit analysis. The
effectiveness of policies, measures, and tools to control and solve environmental problems. Estimating the effect of various
economic development projects on the environment. The concept of sustainable development. Social welfare indicators

which incorporate the environmental impact.
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f1.477 Lﬂ§y§ﬁ1aﬂ§wé’aa1u 3 (3-0-6)
EC477 Energy Economics

Prerequisite: EE311

Factors influencing energy resource production, processing, transportation and demand. The importance of
energy to the economy. The impact of energy on the environment. Substituting among various types of energy. The
energy market structure and prices of different types of energy, along with problems in global oil pricing and the role of
OPEC. Governmental policy on the provision, production and use of energy, including price regulation and provision,
production, and efficient use. The use of alternative energy to replace fossil fuel. International cooperation and agreement
on different issues. Each topic will be studied focusing on Thai cases, to improve understanding of energy issues in this

country.

A.479  Funuiasugmansninensuypd n$MennssITINALazFuNAZeN 3 (3-0-6)
EC479 Seminar in Human Resources, Natural Resources, and
Environmental Economics
Prerequisites: completing at least two 400-level courses in human resource Economics or completing at least two
400-level courses in natural resource Economics, and environmental Economics.
Seminar and research on topics in human resource Economics, natural resource Economics, and environmental

Economics with the lecturer’s guidance.

f1.571 msygmam%ﬂ“{wmm : AN URWIZIS0Y 1 3 (3-0-6)
EC571 Selected Topics in Resource Economics 1
Prerequisite: with the consent of the lecturer.

Studying selected topics in human resource Economics, natural resource Economics, and environment

Economics to be determined later.

£.572 !ﬁiHﬁﬂ]ﬁﬂ%‘n%ﬂﬂ1ﬂi : ﬁnmmwwém 2 3 (3-0-6)
EC572 Selected Topics in Resource Economics 2
Prerequisite: with the consent of the lecturer.
Studying selected topics in human resource Economics, natural resource Economics, and environment

Economics to be determined later.

f.573 !ﬁi‘klgﬁ]ﬁ’ﬂ%ﬂ%‘ﬂﬂ1ﬂi : ﬁnmmwwém 3 3 (3-0-6)
EC573 Selected Topics in Resource Economics 3
Prerequisite: with the consent of the lecturer.
Studying selected topics in human resource Economics, natural resource Economics, and environment

Economics to be determined later.
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f1.574 !ﬁﬁ‘ﬂﬁﬁ1ﬁﬂ%‘ﬂ%ﬂﬂ1ﬂi : ﬁnmmwm‘%im 4 3 (3-0-6)
EC574 Selected Topics in Resource Economics 4
Prerequisite: with the consent of the lecturer.
Studying selected topics in human resource Economics, natural resource Economics, and environment

Economics to be determined later.

INDUSTRIAL ECONOMICS (Field 8)

£1.380 !ﬂi“ﬂgﬁ1ﬁﬂ%q€lﬁ1ﬁﬂ§iﬂ!ﬁﬂﬁé{u 3 (3-0-6)
EC380 Introduction to Industrial Economics
Prerequisites: a) EE210 or b) EE211 or ¢) EE213
(credits will not be awarded to students who are taking or have completed any 400 level courses in this subfield.)
The importance of the economy’s industrial sector. Relationship between th industrial sector and other sectors,
on the domestic and international level. Economic data, statistics, and applications for industrial Economics. Studying
market structure, conduct, and competitiveness of the industrial sector. Government policy, the legal system, and their

effects on industrial development.

71.381 !ﬁi'ﬂﬁﬁ]ﬁﬂ%ﬂ]iﬂlui"{ﬂ 3 (3-0-6)
EC381 Economics of Transportation

Prerequisites: a) EE 210 or b) EE 211 or ¢) EE 213

The role of transportation in the domestic and international economy. How transportation affects the location of
businesses and production sites. Criteria and economic reasons for transportation pricing. Private and social costs related
to transportation. How urban transportation is affected by expansion. Problems and policies related to investment in

urban transportation.

f.481 !ﬂiﬁgﬂ1ﬁﬂ%@ﬂﬁ1‘ﬁﬂiiu 3 (3-0-6)
EC481 Industrial Economics

Prerequisite: EE311

How production units work. How units under different market structures interact. Analyzing how production
agents behave, market structure, and performance. Analyzng price theory by using microeconomic theory. Advertising
and firm strategies which affect market price. Study relationship of information, research and development, techmology

adoption to firm strategies.
f.482  WggasITH HazMINANYAANTNTIN 3 (3-0-6)

EC482 Public Policy and Industrialization

Prerequisite: EE312
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Industrial development strategy theories. The importance of the industrial sector and industrial development for
Thailand’s economic system. Evolution of Thai industrial policy. The government role in the industrial sector. Laws

relating to the industrial sector.

A.483 wsugmaninmemsilae’ msdaadumsuveiiu nazmsiiugua 3 (3-0-6)
EC483 Economics of Liberalization, Competition and Regulation

Prerequisite: EE311

Theories explaining why some economic activities should be liberalized and competition encouraged, while
others should be regulated. Economic tools and methods used in regulation. The outcome of these measures, based on
perfect and imperfect information. The theory explaining the roles of beneficiary groups under regulation. Examples of

the reform of structure, ownership and economic activity regulation in developed and developing countries.

£1.488 yim1ﬂ1§!ﬁ§ﬂ§ﬁ1ﬁﬂ%§§ﬁ§] 3 (3-0-6)
EC488 Integrated Business Economics
Prerequisites: EE311 EE312 and EE325 (or EE425)
Theories and tools applicable for analysis of business problems and solutions, such as the application of economic

concepts to forecast economic and industrial conditions, determination of business strategy, and decision-making.

1.489 ‘Efuuuuﬂiygmam%é;mamnisu 3 (3-0-6)
EC489 Seminar in Industrial Economics
Prerequisites: EE481 and EE482

Seminar and research on topics in industrial Economics with the lecturer’s guidance.

f.581 !ﬂiﬂgﬂ]ﬁﬂ%@ﬂﬁ]ﬁﬂiiu: ﬁnmmwwﬁm 1 3 (3-0-6)
ECS581 Selected Topics in Industrial Economics 1
Prerequisite: with the consent of the lecturer.

Studying topics in industrial Economics to be determined later.

f1.582 mmgmam%qmmnim: fAnyunInzises 2 3 (3-0-6)
EC582 Selected Topics in Industrial Economics 2
Prerequisite: with the consent of the lecturer.

Studying topics in industrial Economics to be determined later.

f1.583 mmgmaﬂ%qmmnﬁu: fAnramzise 3 3 (3-0-6)
EC583 Selected Topics in Industrial Economics 3
Prerequisite: with the consent of the lecturer.

Studying topics in industrial Economics to be determined later.
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£1.584 !ﬁ§H§ﬁ1ﬂﬂ%Qﬂﬁ1T‘iﬂ§§N: ﬁnmmwwﬁm 4 3 (3-0-6)
EC584 Selected Topics in Industrial Economics 4
Prerequisite: with the consent of the lecturer.

Studying topics in industrial Economics to be determined later.

AGRICUTURAL ECONOMICS (Field 9)

£1.390 !ﬂi‘HﬁﬂN;WI%i’ﬂiﬁmu1ﬂ1§!ﬂﬂﬂi!!ﬁ¥‘l§uﬂﬂ 3 (3-0-6)
EC390 Economics of Agricultural and Rural Development

Prerequisites: EE210 or EE211 (or EE213) and EE212 (or EE214)

Forms and interactions of agricultural and rural development from the end of World War II until now. Factors
affecting dynamics, including effects from macroeconomic, agricultural, and social welfare policies, as well as political
philosophy. The role of market and global trade, potential and limitation of communities and the formation of economic

groups. The relationship between agriculture, rural areas, environment, and alternative development.

a.391  suuningfinm 6 HHIERA
EC391 Thai Rural Studies 6 Credits

(Course offered only in summer semester with approximately 270 hours of field studies)

Prerequisite: EE 390 or with the consent of the lecturer.

Field studies to analyze Thai rural areas, quantitatively and qualitatively. Living with farmers in a rural area for
a given time. Collecting and analyzing data about physical, economic, social, and political issues within a given area.
Identifying and analyzing problems, causes, and potentials.
Note:  a) a minimum of two months of field study is recommended.

b) there are two possible grades for this course: Satisfactory (S) and Unsatisfactory (U)

f.491  MIATZHEMINaaUazUIgNENISHANTUAUNEAS 3 (3-0-6)
EC491 Analyzing Agricultural Production and Policy

Prerequisite: EE311

Production, supply, and the cost of producing agricultural products in the short-term and long-term. Analyzing
market structure of the factors of production. Production at risk, forecasting, information, and production adjustment.
Changes in technology, productivity, and efficiency in agricultural production. The roles and influence of institutions such
as land ownership, agricultural credit, the cooperative system, contract farming, and governmental policies affecting

agricultural production and efficiency.
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f.492  Mwzinnaaudunuasiazulyue 3 (3-0-6)
EC492 Analyzing of Agricultural Markets and Policy

Prerequisite: EE311

The role and importance of the price of agricultural products. Characteristics of supply and demand responses
to agricultural products. Price elasticity of demand. Income elasticity of demand. Cross-price elasticity of agricultural
products. Analyzing pricing policy. Price adjustment across time and place. Storage and seasons of agricultural products.
The effectiveness of marketing, domestically and internationally. The agricultural products futures market.
Governmental intervention. Trade barriers. Agricultural products in the global market. International marketing and

pricing policies which affect the price of agricultural products in developing countries.

£1.499 ’Efuummmgmam%mﬁmym 3 (3-0-6)
EC499 Seminar in Agricultural Economics
Prerequisites: completion at least two 400-level courses in agricultural Economics.

Seminar and research on topics in agricultural Economics with the lecturer’s guidance.

£1.591 !ﬁi'ﬂﬁﬁ]ﬁﬂ%ﬂ]i!ﬂ‘ﬁﬂi : ﬁnmmwwﬁm 1 3 (3-0-6)
EC591 Selected Topics in Agricultural Economics 1
Prerequisite: with the consent of the lecturer.

Studying topics in agricultural Economics to be deermined later.

£1.592 !ﬁiHﬁﬂ]ﬁﬂ%ﬂ]i!ﬂ‘Hﬂi : ﬁnmmwwﬁm 2 3 (3-0-6)
EC592 Selected Topics in Agricultural Economics 2
Prerequisite: with the consent of the lecturer.

Studying topics in agricultural Economics to be deermined later.

£.593 !ﬁiHﬁﬁ]ﬁﬂ%ﬂ]i!ﬂ‘Hﬂi : ﬁnmmwwﬁm 3 3 (3-0-6)
EC593 Selected Topics in Agricultural Economics 3
Prerequisite: with the consent of the lecturer.

Studying topics in agricultural Economics to be deermined later.

£1.594 !ﬂﬁslﬁﬂ'lﬁﬂ%ﬂ'li!ﬂ}lﬂi : ﬁﬂmmwwﬁm 4 3 (3-0-6)
EC594 Selected Topics in Agricultural Economics 4
Prerequisite: with the consent of the lecturer.

Studying topics in agricultural Economics to be deermined later.
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